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Tax clarity to cut infra contractors' burden

LUBNA KABLY | TNN | Mar 15, 2016, 10.59 PM IST
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MUMBALI: Companies participating jointly in mega infrastructure development contracts may find it easier to do business in India from the tax perspective.
Typically, companies, including foreign players, get together and form a consortium to bid for large equipment procurement and construction (EPC) contracts.

Tax officials, in many cases, have held the consortium to be an *Association of Persons' (AOP) and levied tax at a high rate of 40%. The Central Board of Direct
Taxes (CBDT), in its recent circular, has clarified that if certain conditions are met, the consortium will not be taxed as an AOP. Instead, each member company will
be taxed at the rate applicable to the nature of activities performed by it and its share of income or profit. To illustrate, a foreign company , supplying technical
design will now pay tax at just 10% as the income earned by it is in the nature of fees for technical services. CBDT's clarification will translate into a lower tax outgo
for many members of the consortium.However, the circular doesn't apply where any members of the consortium are related parties.

"Taxation of consortiums has been a long-standing contentious issue, given the complex structures in volved, multiple sub-contracting arrangements and issues
surrounding divisibility of EPC contracts. In this context, the circular is welcome," says Jairaj Purandare, chairperson, JMP Advisors.
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CBDT's circular clarifies that if the consortium arrangement has certain attributes such as a clear demarcation of work and associated responsibilities and costs
among participating members, sharing of profits by participating members based on their individual scope of work and lastly no unified control and management of
the consortium (expect for the purpose of co-ordination for administrative convenience), it will not be treated as an AOP.

"Prior to this circular, even when intra-company legal documents clearly specified that each participating company has independent responsibilities for its own share
of work, as the consortium as a whole is accountable to the client (say a state government), tax officials, in many cases levied tax at the consortium level itself,"
points out Sanjay Sanghvi, tax partner at law firm Khaitan and Co.
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"As tax was levied at the consortium level, it resulted in a higher tax incidence on all participating companies.Further, no treaty benefit was available. In this context,
the CBDT's circular will reduce litigation and result in tax certainty ," adds Sanghvi. "If the consortium was taxed as an AOP, the losses, arising on the EPC contract

could not be set off aga inst any profits which the member companies earned from other projects," adds Purandare.

However, the circular doesn't apply to consortium arrangements where related parties (such as an Indian subsidiary and its overseas group company) are
participants."Taxation of such cases has been left to the discretion of the tax officer, who has to determine whether or not an AOP is constituted. In such cases, the
litigation is expected to continue," says Purandare.

RELATED

From around the web

xperts shocked, as new trick saves online shoppers thousa..Madbid.com

Convert a Minimum Investment into an IncomeBforex Online Trading

3 Deadliest Places People Choose To VisitFropky.com

Sunny Leone sizzles in Hyderabad's New Year partyTimes of India

Kannada actor Shivarajkumar suffers heart attackTimes of India

= J

From Around the Web

Fake auditions for BanjoTimes of India

Recommended By Colombia

o Ingredients that make a perfect neighborhoodGodrej Properties
e Get a cruise to Colombo with Club Mahindra membership!Club Mahindra

http:/timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms

221


http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fapi.taboola.com%2F1.1%2Fjson%2Ftimesofindia-timesofindia%2Frecommendations.notify-click%3Fapp.type%3Dweb%26app.apikey%3Db9ca92e556650f9bd1507b38b971910cd2aab076%26response.id%3D__b400570dfe124aed7512610772d195a4__d738c158b190e8d26650309db7859289%26response.session%3Dv2_d9226a8c69a0cedc4e157e4844513db1_6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0_1464696045_1464696045_CNawjgYQpMY-GKGCwLXQKiAB%26item.id%3D%257E%257EV1%257E%257E3741242588384556921%257E%257EdCdvfU8nB3R9SRfszguGP-Lk1WR1sSktlXWg0yEhf-jVXo4lz-qldtHAv26Zk8lbH-U4UaXbn1IGuIL9GZ636Q%26item.type%3Dtext%26redir%3Dhttp%253A%252F%252Fdsct2.com%252Fpath%252Flp.php%253Ftrvid%253D10035%2526trvx%253D3acd2390%2526KW%253DDSPTBL%2526CAMP%253DA329A%2526%2526ADGRP%253Dtimesofindia-timesofindia&r=YWU1NDQ5MjYtZGVkYi00MjcxLWExZDItYTZmOTRiZGExZGYxLTI1b3FzOjEyOTc4MzpyYixpeiwxaXUsbywxODY6OTUzMDIxOjE6MjQ2NjE4Ojc5MDo6MTQ0OjEuMzoxODk4MDU1OjUxNDE2NDI1OjE6MTE4NTQ6MTE4NTQ6MjY1ODozOjM6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjE6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fapi.taboola.com%2F1.1%2Fjson%2Ftimesofindia-timesofindia%2Frecommendations.notify-click%3Fapp.type%3Dweb%26app.apikey%3Db9ca92e556650f9bd1507b38b971910cd2aab076%26response.id%3D__b400570dfe124aed7512610772d195a4__d738c158b190e8d26650309db7859289%26response.session%3Dv2_d9226a8c69a0cedc4e157e4844513db1_6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0_1464696045_1464696045_CNawjgYQpMY-GKGCwLXQKiAB%26item.id%3D%257E%257EV1%257E%257E4935460978523090560%257E%257EILz8oQJJa2OX6Qx_WMUaGKTNdQ2dryXYU-hRubUcHs_mlHxafLJEqkhsI01hXNolH-U4UaXbn1IGuIL9GZ636Q%26item.type%3Dtext%26redir%3Dhttp%253A%252F%252Fserving.plexop.net%252Fpserving%252Fbridge_002.htm%253Fa%253D4%2526t%253Dhttp%25253a%25252f%25252fpreg.bforex.com%25252faserving%25252f4%25252f1%25252fblg%25252f1%25252fz%25252fOP-1732%25252findex.html%25253fSerialId%25253d1122181%252526FormId_India%25253d1760%2526adv%253D1%2526f%253D84471%2526p%253D%25257Bsite%25257D&r=YWU1NDQ5MjYtZGVkYi00MjcxLWExZDItYTZmOTRiZGExZGYxLTI1b3FzOjEyOTc4MzpyYixpeiwxaXUsbywxODY6OTUzMDIxOjE6MjQ2NjE4Ojc5MDo6MTQ0OjEuMzoxODk4MDU1OjUxNDE2NDI1OjE6MTE4NTQ6MTE4NTQ6MjY1ODozOjM6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjE6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fapi.taboola.com%2F1.1%2Fjson%2Ftimesofindia-timesofindia%2Frecommendations.notify-click%3Fapp.type%3Dweb%26app.apikey%3Db9ca92e556650f9bd1507b38b971910cd2aab076%26response.id%3D__b400570dfe124aed7512610772d195a4__d738c158b190e8d26650309db7859289%26response.session%3Dv2_d9226a8c69a0cedc4e157e4844513db1_6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0_1464696045_1464696045_CNawjgYQpMY-GKGCwLXQKiAB%26item.id%3D%257E%257EV1%257E%257E-7070933531605878133%257E%257EqRFiR7cpLaVVL7i8k1u_sGA381iI1YHkl-C4oAFmVGRmgePY3etg5eemiWOXbB8QH-U4UaXbn1IGuIL9GZ636Q%26item.type%3Dtext%26redir%3Dhttp%253A%252F%252Fwww.fropky.com%252Fplaces-earth-people-risk-their-lives-visit-vt59159.html%253Futm_source%253Dtaboola%2526utm_medium%253Dcpc%2526utm_campaign%253Drisky_places%2526utm_term%253Dtimesofindia-timesofindia&r=YWU1NDQ5MjYtZGVkYi00MjcxLWExZDItYTZmOTRiZGExZGYxLTI1b3FzOjEyOTc4MzpyYixpeiwxaXUsbywxODY6OTUzMDIxOjE6MjQ2NjE4Ojc5MDo6MTQ0OjEuMzoxODk4MDU1OjUxNDE2NDI1OjE6MTE4NTQ6MTE4NTQ6MjY1ODozOjM6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjE6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fm.timesofindia.com%2Fentertainment%2Fevents%2FSunny-Leone-sizzles-in-Hyderabads-New-Year-party%2Farticleshow%2F45725608.cms&r=YWU1NDQ5MjYtZGVkYi00MjcxLWExZDItYTZmOTRiZGExZGYxLTI1b3FzOjEyOTc4MzpyYixpeiwxaXUsbywxODY6NTMzMDQzNzoxOjMyODUyMzo3OTA6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fentertainment%2Fkannada%2FKannada-actor-Shivarajkumar-suffers-heart-attack%2Farticleshow%2F49239028.cms%3Futm_source%3DCOLUMBIA%26utm_medium%3DCOLUMBIA%26utm_campaign%3DCOLUMBIA&r=YWU1NDQ5MjYtZGVkYi00MjcxLWExZDItYTZmOTRiZGExZGYxLTI1b3FzOjEyOTc4MzpyYixpeiwxaXUsbywxODY6MjI0ODA3ODoxOjE0MzY2Nzo3OTA6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fentertainment%2Fmarathi%2FFake-auditions-for-Banjo%2Farticleshow%2F52451595.cms&r=YWU1NDQ5MjYtZGVkYi00MjcxLWExZDItYTZmOTRiZGExZGYxLTI1b3FzOjEyOTc4MzpyYixpeiwxaXUsbywxODY6NjkyNzA2NDoxOjMyNzYzMDo3OTA6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fwww.godrejthetrees.com%2Flanding-page%2F%3FcampaignId%3D7016F0000014hY9%26campaignsource%3DTimesInternet%26utm_source%3DTimesInternet%26utm_medium%3DNative%26utm_campaign%3DQ1_R1_RI%26ctn%3D3&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NjczMDAwMjo2OjQwNDUyODo3MzE6OjE0NDoxNS4wOjE4OTgwNTU6NTE0MTY0MjU6MTo2NjM6MDoyNjU4OjM6Mjo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fmembership.clubmahindra.com%2Fphp%2Fsem-in%2Fnew-ado%2Fbecome-a-member.php%3Futm_source%3DTimes%26utm_medium%3Dcpm%26utm_campaign%3DTimes%26campaign%3D1604WebRegular%26refid%3DCX-Times-Desktop&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NTc5NDAyMTo2OjM4ODM4Mzo3MzE6OjE0NDoxMi4wOjE4OTgwNTU6NTE0MTY0MjU6MTo4ODk1OjA6MjY1ODozOjI6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjA6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
JMPADVISORS6
Highlight

JMPADVISORS6
Highlight


5/31/2016 Tax clarity to cut infra contractors' burden - Times of India

¢ A new travel destination every time for next 25 yearsSterling Holidays

» Get cover against earthquake disasters!ICICI Lombard
e Premier housing projects at The Atmosphere by Wadhwa GroupWadhwa Atmosphere

More From The Times of India

¢ Be the next Miss Universe India! Register nowTimes Of India
e Actor Vivek loses 13-year-old son to dengue, brain feverTimes of India
o Love aaj, kal rape?Times of India
L)

Pic: Katrina Kaif officially a part of the Kapoor KhaandaanTimes of India
Haven’t kissed my co-star: Rani ChatterjeeTimes of India

Recommended By Colombia

1 Comments

&

Add your comment here

Characters Remaining: 3000
OR PROCEED WITHOUT REGISTRATION
Full Name Email Location

SIGN IN WITH

FacebookGoogleEmail

Refrain from posting comments that are obscene, defamatory or inflammatory, and do not indulge in personal attacks, name calling or inciting hatred against any
community. Help us delete comments that do not follow these guidelines by marking them offensive. Let's work together to keep the conversation civil.

POST
X
Sort By: Up Voted ¥
Be the first one to review.
We have sent you a verification email. To verify, just follow the link in the message

Ravishankar Bhujanga
41320 208680 more points needed to reach next level. Know more about Times Points

Level 7

Influencer

Ravishankar Bhujanga has earned the Influencer Level 7 badge as 2500 people have Agreed or Recommended his/her comments on Timesofindia.com.

Know more about Times Points

Level 1

Movie Buff

http:/timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms

321


http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Flms.sterlingholidays.in%2Ft.aspx%3Fid%3Da8c6dd982010fce8701ce1aef8a2d40a%26media%3Dweb%26source%3DDesktopIN%26medium%3Dbanner%26campaignid%3D97%26CTN%3D5&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NjM5OTIyMjo2OjMzODg4OTo3MzE6OjE0NDo4LjA6MTg5ODA1NTo1MTQxNjQyNToxOjIzMzA6MDoyNjU4OjM6Mjo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=https%3A%2F%2Fwww.icicilombard.com%2Fhome-insurance%2Fsilver-plan.cms%3Futm_source%3Dtimes%26utm_medium%3Dcpc%26utm_campaign%3Dhome-times%26CTN%3D331&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NTUzMTIwMToyOjM0NDU2ODo3MzE6OjE0NDoxMC4wOjE4OTgwNTU6NTE0MTY0MjU6MToxMjg3OjA6MjY1ODozOjI6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjA6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fthewadhwagroup.com%2Fsites%2Fatmosphere%3FCampaign%3D441443760605754814%26Channel%3D453284247165027402%26Keyword%3DTimes_Desktop&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NjUxMzEyODo2OjM5NjA1Nzo3MzE6OjE0NDoxNS4wOjE4OTgwNTU6NTE0MTY0MjU6MTo0NjU6MDoyNjU4OjM6Mjo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fbeautypageants.indiatimes.com%2Fmissdiva2016.cms&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NjMyNDAzMDoxOjM4NjU2NDo3MzE6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fentertainment%2Ftamil%2FActor-Vivek-loses-13-year-old-son-to-dengue-brain-fever%2Farticleshow%2F49588985.cms&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6MjQ2MDkwMToxOjMyNzYzMDo3MzE6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fblogs.timesofindia.indiatimes.com%2Fto-name-and-address%2Flove-aaj-kal-rape%2F%3Futm_source%3DCOLUMBIA%26utm_medium%3DCOLUMBIA%26utm_campaign%3DCOLUMBIA&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NDMzNDA4ODoxOjE0MzY2Nzo3MzE6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fentertainment%2Fhindi%2Fbollywood%2FPic-Katrina-Kaif-officially-a-part-of-the-Kapoor-Khaandaan%2Fphotostory%2F50353696.cms&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6MzAwOTM2ODoxOjMyODUyMzo3MzE6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fm.timesofindia.com%2Fentertainment%2Fbhojpuri%2FHavent-kissed-my-co-star-Rani-Chatterjee%2Farticleshow%2F50078217.cms&r=MDY5NDdiMDUtNDljZi00N2ZlLWE1MTItNmI5ODRjMDAzMjI5LTI1b3FzOjEyOTE0NzpyYixpeiwxaXUsbywxODY6NTMzMDQwMzoxOjMyODUyMzo3MzE6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://mytimes.indiatimes.com/profile/ravishankar.sb52
http://timesofindia.indiatimes.com/abouttimesrewards.cms
http://timesofindia.indiatimes.com/abouttimesrewards.cms

5/31/2016 Tax clarity to cut infra contractors' burden - Times of India

Ravishankar Bhujanga has reviewed 5 movies on Timesofindia.com to earn the Movie Buff Level 1 badge.

Know more about Times Points

Level 7

Wordsmith

Ravishankar Bhujanga has posted 2000 comments on Timesofindia.com to earn the Wordsmith Level 7 badge.

Know more about Times Points

Badges Earned

Influencer 7

Movie Buff 1

Wordsmith 7

Networker 3

News King 7

Frequent Flyer 5

Inboxer 1

http:/timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms 4/21


http://timesofindia.indiatimes.com/abouttimesrewards.cms
http://timesofindia.indiatimes.com/abouttimesrewards.cms

5/31/2016 Tax clarity to cut infra contractors' burden - Times of India

Well Connected 1

Member 1
Know more about Times Points
76 days ago

Infrastructure sector is under severe problem and needs to be supported.

00« Reply * * Flag

Find this comment offensive?

Your reason has been submitted to the Admin. Choose your reason below and click on the Submit button. This will alert our moderators to take action

Reason for reporting:

e (O Foul language

e O Defamatory

e O Inciting hatred against a certain community
e (U Out of context/Spam

e O Others

Report this ! Close
Flagged

To those who live every moment
To the Dreamers, Believers, Achiewv

Where every moment redefine

§ LIC MUTUAL FUND

Khushiyaan, Zindagi Ki...

e |

Assembly Elections 201 6Follow / Like us at @timesofindia

Most Popular

http:/timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms 5/21


http://timesofindia.indiatimes.com/elections-2016/assemblyelections2016.cms
http://timesofindia.indiatimes.com/abouttimesrewards.cms
http://googleads.g.doubleclick.net/pcs/click?xai=AKAOjssrX0WWO10mkp4wbPzSbky2xFT22qQtJ_hOb_f-DC_I0BSYE_42_f1K0TOrMT9azR7tK9BVGJ-essceTPruIHnCjugTo_FzwFIEqCWz85MktpQC9r5PmnT-n5q7KgfW7bo2EEG5saILa3KeUoyuUzQWwHd6sfDhm3RYK2igPzwzMNFMEVYumC6M_yTW3pioMBaZdtAiSUeH0vcqx7mZBYpKAtGz6gHXpeAauA0hRebFNSHiT75hqKLula-GB1b9UctSV_L0VhN08XgQpIckSM0DvazUH5GpOA&sai=AMfl-YQOutcx8A-bnpSbLKsdgCdNQR9CSi9Mr54FHWOTlv075_STFDw6ZqqpPhfQbHMpuL6NeT70ws_ZYg&sig=Cg0ArKJSzHPL8q4rCzG2&adurl=http://licmf.com/%3Futm_source%3Dtoi%26utm_medium%3Dcpm%26utm_campaign%3Dlic
http://timesofindia.indiatimes.com/world/europe/France-bans-buying-sex-not-selling-it/articleshow/51723136.cms?utm_source=TOInewHP_TILwidget&utm_medium=ABtest&utm_campaign=TOInewHP
http://timesofindia.indiatimes.com/world/europe/France-bans-buying-sex-not-selling-it/articleshow/51723136.cms?utm_source=TOInewHP_TILwidget&utm_medium=ABtest&utm_campaign=TOInewHP
http://timesofindia.indiatimes.com/city/patna/Bihar-booze-ban-Dry-with-no-high-750-fall-ill-1-even-eats-soap-for-a-buzz/articleshow/51719424.cms?utm_source=TOInewHP_TILwidget&utm_medium=ABtest&utm_campaign=TOInewHP

5/31/2016 Tax clarity to cut infra contractors' burden - Times of India

Bihar booze ban: Dry with no high, 750 fall ill, 1 even eats soap for a buzz

TOI

Air India pilot insists for particular woman co-pilot, keeps 110 passengers waiting for over two hours

Lavish 3/4 BHK apartments at BKC by Rustomjee ...

: 1 .
. ..._.:r ‘ABB to invest more in India

Ulrich Speisshofer, CEO of ABB group spoke to ET Now and said that India's growth makes it an important market for us. Speaking on its India business, he
added that the business has grown over one billion dollar in India and there is an appetite for more.

Alibaba overtakes Walmart as world's largest retailer
Surpassing the US largest grocery chain Walmart, China’s e-commerce giant Alibaba has become the world’s largest retail platform.

From around the Web

e Book homes now by just paying 20% only by Tata Realty-Nagpur

Tata Realty and Infrastructure Ltd

ove Chinese? Book a table &get up to 25% offdineout

-l

__=t=52 Lac Onwards. Assured Rental Income for 2 YearsBrigade Meadows

More From The Times of India

http:/timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms 6/21


http://timesofindia.indiatimes.com/city/patna/Bihar-booze-ban-Dry-with-no-high-750-fall-ill-1-even-eats-soap-for-a-buzz/articleshow/51719424.cms?utm_source=TOInewHP_TILwidget&utm_medium=ABtest&utm_campaign=TOInewHP
http://timesofindia.indiatimes.com/india/Air-India-pilot-insists-for-particular-woman-co-pilot-keeps-110-passengers-waiting-for-over-two-hours/articleshow/51717436.cms?utm_source=TOInewHP_TILwidget&utm_medium=ABtest&utm_campaign=TOInewHP
http://timesofindia.indiatimes.com/india/Air-India-pilot-insists-for-particular-woman-co-pilot-keeps-110-passengers-waiting-for-over-two-hours/articleshow/51717436.cms?utm_source=TOInewHP_TILwidget&utm_medium=ABtest&utm_campaign=TOInewHP
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Frustomjee.com%2Fseasons%2Findex.php%3FChannel%3D454997631143027476%26Campaign%3D447980774216904911%26utm_source%3Ddesktop%26CTN%3D12&r=YmQwOGEyNTAtN2I2MS00MzRlLWJlZDctZWJiMmJiYzQwYzcwLTI3dGlvOjEyOTE0MDpyYixpeiwxaXUsbywxODY6NjU3NjAyMjoyOjM5ODE2MDo3MTE6OjE0NDoxMi4wOjA6NTE0MTY0MjUwOjE6MTYzNjowOjI2NTg6MzoyOjQzNzoxOTYwNzA6MTk2MDQ3OjAuMDowOjA6OjY&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Frustomjee.com%2Fseasons%2Findex.php%3FChannel%3D454997631143027476%26Campaign%3D447980774216904911%26utm_source%3Ddesktop%26CTN%3D12&r=YmQwOGEyNTAtN2I2MS00MzRlLWJlZDctZWJiMmJiYzQwYzcwLTI3dGlvOjEyOTE0MDpyYixpeiwxaXUsbywxODY6NjU3NjAyMjoyOjM5ODE2MDo3MTE6OjE0NDoxMi4wOjA6NTE0MTY0MjUwOjE6MTYzNjowOjI2NTg6MzoyOjQzNzoxOTYwNzA6MTk2MDQ3OjAuMDowOjA6OjY&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fshopping.indiatimes.com%2Ffashion%2Floafers%2Fgs-black-men-loafers-wp-h05%2F43588%2Fp_B6131524%3Futm_source%3DNETWORK%26utm_medium%3DCTN%26utm_campaign%3D1&r=NzgyODcyMzUtMjI2Ny00MTZlLThiNmEtMGU1ZTljNWU3OTZlLTI3dGlvOjEyOTE0MTpyYixpeiwxaXUsbywxODY6NjMyNDExMDoyOjMyNzQ3ODo3MTE6OjE0NDowLjA6MDo1MTQxNjQyNTA6MToyMzIyOjA6MjY1ODozOjM6NDM3OjE5NjA3MDoxOTYwNDc6MTAwLjA6MDowOjoxNw&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fshopping.indiatimes.com%2Ffashion%2Floafers%2Fgs-black-men-loafers-wp-h05%2F43588%2Fp_B6131524%3Futm_source%3DNETWORK%26utm_medium%3DCTN%26utm_campaign%3D1&r=NzgyODcyMzUtMjI2Ny00MTZlLThiNmEtMGU1ZTljNWU3OTZlLTI3dGlvOjEyOTE0MTpyYixpeiwxaXUsbywxODY6NjMyNDExMDoyOjMyNzQ3ODo3MTE6OjE0NDowLjA6MDo1MTQxNjQyNTA6MToyMzIyOjA6MjY1ODozOjM6NDM3OjE5NjA3MDoxOTYwNDc6MTAwLjA6MDowOjoxNw&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://timesofindia.indiatimes.com/videos/business/ABB-to-invest-more-in-India/videoshow/51734095.cms
http://timesofindia.indiatimes.com/videos/business/ABB-to-invest-more-in-India/videoshow/51734095.cms
http://timesofindia.indiatimes.com/videos/business/Alibaba-overtakes-Walmart-as-worlds-largest-retailer/videoshow/51734043.cms
http://timesofindia.indiatimes.com/videos/business/Alibaba-overtakes-Walmart-as-worlds-largest-retailer/videoshow/51734043.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fwww.capitolheights-nagpur.in%2F%3FCampaign%3D450338774776027544%26Channel%3D455610729270027187%26Keyword%3DTimesNativeDesktop&r=ZTBlYTlhZWItM2NjMS00NDcxLWJjYTItNjBkNWRjNTcxM2RiLTI1b3FzOjE5NTc5NjpyYixpeiwxaXUsbywxODY6NjU5NzAyOTo2OjQwMDUzNzo3MTA6OjE0NDoxMi4wOjE4OTgwNTU6NTE0MTY0MjU6MTo3Mjg0OjA6MjY1ODozOjI6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjA6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fwww.capitolheights-nagpur.in%2F%3FCampaign%3D450338774776027544%26Channel%3D455610729270027187%26Keyword%3DTimesNativeDesktop&r=ZTBlYTlhZWItM2NjMS00NDcxLWJjYTItNjBkNWRjNTcxM2RiLTI1b3FzOjE5NTc5NjpyYixpeiwxaXUsbywxODY6NjU5NzAyOTo2OjQwMDUzNzo3MTA6OjE0NDoxMi4wOjE4OTgwNTU6NTE0MTY0MjU6MTo3Mjg0OjA6MjY1ODozOjI6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjA6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fwww.dineout.co.in%2Fmumbai-restaurants%2Fchinese-cuisine%3Futm_source%3Dcolombia%26utm_medium%3Dinternal%26utm_content%3Dchinese%26utm_campaign%3Dmumbai-may5%26utm_term%3Ddesktop6&r=YzA3NmYwYjEtYmY2OC00MmRhLWFiOTgtYTVkNzZhMDU4MzVmLTI1b3FzOjEyOTE0NTpyYixpeiwxaXUsbywxODY6NjM5OTExMzo2OjM3OTA2MDo3MzI6OjE0NDozLjU6MTg5ODA1NTo1MTQxNjQyNToxOjExNjM3OjA6MjY1ODozOjM6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjA6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fshopping.indiatimes.com%2Ffashion%2Fboxers-3-4ths%2Faqa-combo-of-3-checkered-men-boxers-aqa1%2F44485%2Fp_B6510935%3Futm_source%3DNETWORK%26utm_medium%3DCTN%26utm_campaign%3D1&r=YzA3NmYwYjEtYmY2OC00MmRhLWFiOTgtYTVkNzZhMDU4MzVmLTI1b3FzOjEyOTE0NTpyYixpeiwxaXUsbywxODY6NTUzMTIyOToyOjMyNzQ3ODo3MzI6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNToxOjIzMjI6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzoxMDAuMDowOjA6OjE3&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Fapi.taboola.com%2F1.1%2Fjson%2Ftimesofindia-timesofindia%2Frecommendations.notify-click%3Fapp.type%3Dweb%26app.apikey%3Db9ca92e556650f9bd1507b38b971910cd2aab076%26response.id%3D__b400570dfe124aed7512610772d195a4__d738c158b190e8d26650309db7859289%26response.session%3Dv2_d9226a8c69a0cedc4e157e4844513db1_6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0_1464696045_1464696045_CNawjgYQpMY-GKGCwLXQKiAB%26item.id%3D%257E%257EV1%257E%257E-3030634283172103789%257E%257E0PpOPBwKCRWML8rjdl4fdEBwDz5T5Ka8oKCHJp8CSyrx6UbBtNh9E8C9u4wvVEx3H-U4UaXbn1IGuIL9GZ636Q%26item.type%3Dtext%26redir%3Dhttp%253A%252F%252Fsmxindia.in%252F%253Fa%253D87%2526c%253D1303%2526s1%253D&r=YzA3NmYwYjEtYmY2OC00MmRhLWFiOTgtYTVkNzZhMDU4MzVmLTI1b3FzOjEyOTE0NTpyYixpeiwxaXUsbywxODY6OTUzMDIxOjE6MjQ2NjE4OjczMjo6MTQ0OjEuMzoxODk4MDU1OjUxNDE2NDI1OjE6MTE4NTQ6MTE4NTQ6MjY1ODozOjM6NDM3OjE5NjA3MDoxOTYwNDc6MC4wOjE6MDo6Ng&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms

5/31/2016 Tax clarity to cut infra contractors' burden - Times of India

Drone hunt for Loch Ness Monster finds its film doubleTimes of India

In pics: The 6 types of men that always cheatTimes of India

. Over 60% Gujarati women have sexual dysfunctionTimes of India

Recommended By Colombia

Navbharat Times

Featured Today In Travel

From our Global Partners

HDFC™ Home Loan
@9.40%*

home-loans.hdfc.com/EMI_ Calculator -
Attractive Interest Rate With EMI
of just Rs 834* Per Lakh.Apply
Now!

Adn hee Mansda

NEXT STORY

Medikoe ties up with Manipal to launch in-app sos feature for emergency medical services

Aparna Desikan | TNN | Mar 15, 2016, 09.23 PM IST

CHENNAI: Medikoe, online medical platform providing value-added offers on 360-degree Healthcare &Wellness products and services on a single platform, has
joined hands with "Manipal Ambulance Response Service" (MARS) along with technology partner Helpzone Technologies to initiate emergency care treatment in
Bangalore.

The new SOS feature on Medikoe's app allows the customer to alert 5 people about the medical emergency including the geo-location, as well as get automatically
directed to the first level emergency consultation by Manipal doctors. If need be, they can also get access to an ambulance rushed to the emergency location as fast as
possible.

Commenting on this association, Sreevalsan Menon, founder and CEO of Medikoe said, "Living independently in metro cities these days can be risky for older
adults, senior citizens or ailing individuals. Moreover, we come across cases of emergencies like road accidents quite often. When we encounter such crisis situations

http:/timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms 7121


http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fworld%2Fmad-mad-world%2FDrone-hunt-for-Loch-Ness-Monster-finds-its-film-double%2Farticleshow%2F51824789.cms&r=YzA3NmYwYjEtYmY2OC00MmRhLWFiOTgtYTVkNzZhMDU4MzVmLTI1b3FzOjEyOTE0NTpyYixpeiwxaXUsbywxODY6NTkzMzUzNToxOjMyNzYzMDo3MzI6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Ftimesofindia.indiatimes.com%2Flife-style%2Frelationships%2FThe-6-types-of-men-that-always-cheat%2Fphotos%2F32663260.cms&r=YzA3NmYwYjEtYmY2OC00MmRhLWFiOTgtYTVkNzZhMDU4MzVmLTI1b3FzOjEyOTE0NTpyYixpeiwxaXUsbywxODY6MTAzOTMxMzoxOjMyNzYzMDo3MzI6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
http://ade.clmbtech.com/evnt/click.htm?u=http%3A%2F%2Ftimesofindia.indiatimes.com%2Flife-style%2Fhealth-fitness%2FOver-60-Gujarati-women-have-sexual-dysfunction%2Farticleshow%2F49619341.cms%3Futm_source%3DCOLUMBIA%26utm_medium%3DCOLUMBIA%26utm_campaign%3DCOLUMBIA&r=YzA3NmYwYjEtYmY2OC00MmRhLWFiOTgtYTVkNzZhMDU4MzVmLTI1b3FzOjEyOTE0NTpyYixpeiwxaXUsbywxODY6MjQ4MzQ3NzoxOjE0MzY2Nzo3MzI6OjE0NDowLjA6MTg5ODA1NTo1MTQxNjQyNTowOjI2NTg6MDoyNjU4OjM6Mzo0Mzc6MTk2MDcwOjE5NjA0NzowLjA6MDowOjo2&fpc=6126fd5b-2b7c-4253-9112-a48a8cecb836-25oo0:1&s=http%3A%2F%2Ftimesofindia.indiatimes.com%2Fbusiness%2Findia-business%2FTax-clarity-to-cut-infra-contractors-burden%2Farticleshow%2F51416425.cms
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CDGp46HxNV5bMKcOMvgTLyLeIB-rzyOpEnsKdwuQC8JC4ukIQASCo8KYGYOXS5oO8DqABipSZywPIAQGpAtKuyNzj9E8-qAMBqgTwAU_QVSFjeoWnG008r-SdjRRfaLSxlZ_Pbyish030hAD2KqvAcje7U-jIwgLeYehDPLCEn6kbau9ZzJ1ismBaJfeGVFnrCGfWZsiFnbMIXOfdmW4WG6xrlbonE_Hb-Ouc3xOr0ucL-eQbPY5lBORs2e3sxIP76IERRCtjjjF6tnuR5LL4HW6gOsHBA7_KrmKnPDJ0YormO9w1niBHo4EmUr81nwW8NnmkbYYq8vhR82BzXMawXxRV8b8wmaih4fYvLwp8EeAbKYi8jb0bTfUM4aDdFuPUfZs_rk69i81SQmA8npEgmXPqdFZXX8_TjuPvnYgGAYAH3uvmNKgHpr4b2AcB2BMI&num=1&cid=CAASEuRoLu7YxBbgXEvrA2K02gIXjQ&sig=AOD64_1_-GhVKIR1hwTEESq8OIZ3jDl6ZQ&client=ca-timesofindia_site_js&adurl=https://home-loans.hdfc.com/home-loan/compare-interest-rates.html%3FWT.mc_id%3DMetier_
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CDGp46HxNV5bMKcOMvgTLyLeIB-rzyOpEnsKdwuQC8JC4ukIQASCo8KYGYOXS5oO8DqABipSZywPIAQGpAtKuyNzj9E8-qAMBqgTwAU_QVSFjeoWnG008r-SdjRRfaLSxlZ_Pbyish030hAD2KqvAcje7U-jIwgLeYehDPLCEn6kbau9ZzJ1ismBaJfeGVFnrCGfWZsiFnbMIXOfdmW4WG6xrlbonE_Hb-Ouc3xOr0ucL-eQbPY5lBORs2e3sxIP76IERRCtjjjF6tnuR5LL4HW6gOsHBA7_KrmKnPDJ0YormO9w1niBHo4EmUr81nwW8NnmkbYYq8vhR82BzXMawXxRV8b8wmaih4fYvLwp8EeAbKYi8jb0bTfUM4aDdFuPUfZs_rk69i81SQmA8npEgmXPqdFZXX8_TjuPvnYgGAYAH3uvmNKgHpr4b2AcB2BMI&num=1&cid=CAASEuRoLu7YxBbgXEvrA2K02gIXjQ&sig=AOD64_1_-GhVKIR1hwTEESq8OIZ3jDl6ZQ&client=ca-timesofindia_site_js&adurl=https://home-loans.hdfc.com/home-loan/compare-interest-rates.html%3FWT.mc_id%3DMetier_
https://www.google.com/url?ct=abg&q=https://www.google.com/adsense/support/bin/request.py%3Fcontact%3Dabg_afc%26url%3Dhttp://timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms%26gl%3DIN%26hl%3Den%26client%3Dca-timesofindia_site_js%26hideleadgen%3D1%26ai0%3DCDGp46HxNV5bMKcOMvgTLyLeIB-rzyOpEnsKdwuQC8JC4ukIQASCo8KYGYOXS5oO8DqABipSZywPIAQGpAtKuyNzj9E8-qAMBqgTwAU_QVSFjeoWnG008r-SdjRRfaLSxlZ_Pbyish030hAD2KqvAcje7U-jIwgLeYehDPLCEn6kbau9ZzJ1ismBaJfeGVFnrCGfWZsiFnbMIXOfdmW4WG6xrlbonE_Hb-Ouc3xOr0ucL-eQbPY5lBORs2e3sxIP76IERRCtjjjF6tnuR5LL4HW6gOsHBA7_KrmKnPDJ0YormO9w1niBHo4EmUr81nwW8NnmkbYYq8vhR82BzXMawXxRV8b8wmaih4fYvLwp8EeAbKYi8jb0bTfUM4aDdFuPUfZs_rk69i81SQmA8npEgmXPqdFZXX8_TjuPvnYgGAYAH3uvmNKgHpr4b2AcB2BMI&usg=AFQjCNERVd4D2_pf-0lkavBLNMHr9bDjNg

5/31/2016 Tax clarity to cut infra contractors' burden - Times of India

that also include elder treatments, cardiac arrest etc., finding the right number to calling in a hurry becomes tough. Moreover, if the patients are outside their town
when they need emergency care, it is quite possible that they may not be aware of how to contact the closest hospital with advanced emergency care facilities.

Dr. Sudarshan Ballal, Chariman, Manipal Health Enterprises said, "By joining hands with a holistic platform like Medikoe, we will be able to provide total
monitored emergency medical assistance during any crisis situation. Capitalizing on Medikoe's wide reach, we will also help the patients and community at large,
save precious lives during the 'golden hour', Along with our technology partner Helpzone Technologies.

"Helpzone Technologies has piloted a brand-new concept of "Titanium Seconds" with Manipal Hospitals Bangalore with the primary objective of enabling
consumers' quick access to credible medical emergency assistance within a few seconds of raising an alert. With the Medikoe partnership, we hope that a larger
number of citizens can make use of the service" says Deepa Jeetu, cofounder Helpzone Technologies.
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IFMR Holdings raises Rs 12.5 crore in funding from Proparco

Rachel Chitra | TNN | Mar 15, 2016, 09.16 PM IST

CHENNALI: IFMR Holdings, a Chennai-based firm aimed at financial inclusion for the marginalized, on Tuesday said it got Rs 12.5 crore in funding from French
development firm Proparco.

IFMR said it plans to use the funds from Proparco, the private sector financing arm of Agence France Development (AFD), for its expansion plans, supporting its
downstream companies and increasing its range of financial productions.

IFMR, whose investors include Accion, Leapfrog and Lok Capital, said its downstream companies IFMR Capital and IFMR Rural Channels have helped raise Rs
22,000 crores of total debt and set up 237 rural branches. With revenue of Rs 213 crores in FY 15, IFMR Holdings said it has helped improve the finances of more
than 17 million Indians in both rural and urban areas.

Claude Periou, CEO of Proparco, said, "With this investment we confirm our commitment to financial inclusion in India."
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. Looking at changes in companies law: Arun jaitley
Wooing Japanese investors, Finance Minister Arun Jaitley today promised more structural and market-oriented reforms as well as stepping up infrastructure
spending to accelerate economic growth beyond the current 7.6 per cent.

. Aim to add 120 Domino’s outlets this year: Jubilant Food
In a chat with ET Now, Ajay Kaul, CEO, Jubilant FoodWorks talks about the company's results, future targets and expectations from the year ahead.
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Adani gets Queensland backing for Australian coal project

Reuters | Mar 15, 2016, 08.57 PM IST

Adani Group chairman Gautam Adani at his residence in Ahmedabad. (TOI file photo by Bhadresh
Gajjar)
SYDNEY: Parliament in the Australian state of Queensland agreed on Tuesday that Adani Enterprises Ltd should be granted "all state government approvals" to
build one of the world's biggest coal mines, state mining minister Anthony Lynham said.

The A$10 billion ($7.45 billion) project in the undeveloped Galilee Basin has been delayed by challenges from environmental campaigners, but a Queensland court
last December rejected a bid to stop it.

Environmentalists are still fighting it on numerous fronts and lobbying banks not to provide loans. They cite potential damage from port dredging, shipping and
climate change stoked by coal from the mine.

Lynham said the development could create thousands of jobs. Adani has estimated it will generate A$22 billion in state taxes and royalties.

The minister told parliament that the projects' mining leases would only be approved when compensation agreements were reached. In a press statement, he did not

http:/timesofindia.indiatimes.com/business/india-business/Tax-clarity-to-cut-infra-contractors-burden/articleshow/51416425.cms 12/21


http://economictimes.indiatimes.com/adani-enterprises-ltd/stocks/companyid-9074.cms

5/31/2016

elaborate on this.

The statement said the Queensland government would also stick to an election pledge that dredging for the Abbot Point coal terminal should not proceed until the

Tax clarity to cut infra contractors' burden - Times of India

Indian conglomerate demonstrated it had the necessary funding in place for the entire mine, rail and road project.

Analysts say even with approvals in hand, Adani will find it tough to raise financing for the project amid the prolonged downturn in the coal market.

An Adani spokesman was not immediately available for comment outside normal working hours.
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. Sensex surges over 100 points, Nifty50 reclaims 8.200
The Nifty50 reclaims its crucial psychological level of 8,200 supported by gains in consumer durable, banks, power, oil & gas, and auto related stocks.

o Sensex closes 72 points higher: Nifty50 at 8,178
The Sensex closed at 26,725.60, up 72 points while the broader Nifty50 settled at 8,178.05, advancing 21.85 points.
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India’s February trade deficit narrows to lowest since September 2013

Reuters | Mar 15, 2016, 08.39 PM IST

Mobile cranes prepare to stack containers at Thar Dry Port in Gujarat’s Sanand. (Reuters photo)
NEW DELHI: India's trade deficit narrowed in February to its lowest since September 2013 as exports contracted at a slower pace, with demand remaining weak
from Europe, the country's biggest market.
India has been struggling with weak global demand although the blow has been softened by a collapse in its oil import bill and curbs on gold imports.

Cheaper Chinese exports have undercut India's engineering exports, which constitute around a quarter of total goods exports.

Prime Minister Narendra Modi's decision to impose curbs and raise tax on steel imports to protect domestic steel makers has also had the adverse impact of raising
costs and sapping the ability of Indian producers of engineering goods to compete.

Merchandise exports, equivalent to about 15 per cent of India's $2 trillion economy, contracted for the 15th straight month in February. They fell 5.66 per cent from a
year earlier to $20.74 billion, data released by ministry of commerce and industry on Tuesday showed.

February imports, fell 5.03 per cent from a year earlier to $27.28 billion, compared with $28.71 billion in the previous month.

The trade deficit for February narrowed to $6.54 billion, mainly due to soft demand for crude oil and falling commodity prices, compared with $7.64 billion a month
ago.

Reserve Bank of India governor Raghuram Rajan has rejected calls to devalue the currency, saying last week that the central bank would not target the rupee's
exchange rate and would only intervene to curb volatility.

Exporters said the outlook remained bleak, mainly due to the global slowdown, and annual exports could fall to near $260 billion in the current fiscal year, compared
with $310 billion in the previous year.

"We will be lucky if my exports could touch even 80 million rupees compared with 120 million rupees last year," said Arun Kumar Garodia, an engineering-goods
exporter from Kolkata.

He said a rising import price for steel had hit his margins, forcing him to fire one-third of labour force.

India's economy is estimated to grow at 7.6 per cent in the current fiscal year ending March.
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. Looking at changes in companies law: Arun jaitley
Wooing Japanese investors, Finance Minister Arun Jaitley today promised more structural and market-oriented reforms as well as stepping up infrastructure
spending to accelerate economic growth beyond the current 7.6 per cent.

. Aim to add 120 Domino’s outlets this year: Jubilant Food
In a chat with ET Now, Ajay Kaul, CEO, Jubilant FoodWorks talks about the company's results, future targets and expectations from the year ahead.
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Rupee widens losses, down 27 paise to 67.38

Mar 15, 2016, 08.36 PM IST

MUMBAL: Continuing weakness for the second straight day, the rupee fell by another 27 paise to close at 67.38 per dollar on sustained demand for the American
currency from banks and importers.

Sharp fall in domestic equity market also affected the rupee sentiment, a forex dealer said.

The domestic unit opened lower at 67.23 against Monday's closing level of 67.11 per dollar at the Interbank Foreign Exchange (Forex) market and dropped further to
67.4175 before ending at 67.38, showing a loss of 27 paise or 0.40 per cent.

It has lost 33 paise or 0.49 per cent in two days.

It hovered in a range of 67.1725 and 67.4175 during the day.
The dollar index was up 0.19 per cent against a basket of six currencies in the late afternoon trade.
The dollar was lower against the yen in late Asian trade, following the Bank of Japan's widely expected decision to stand pat after its two-day policy meeting.

The BOJ left its monetary policy unchanged on Tuesday even as it slightly downgraded its view of the economy. The BOJ will keep the rate on some commercial
banks' reserves at minus 0.1 pct, its nine-member policy board said.

The board also voted 8-1 to leave the central bank's asset-purchase program, previously its primary policy tool, unchanged at Y80 trillion ($705 billion) a year.
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