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Key highlights of the Indian Prime Minister’s address to the nation regarding the economic 

stimulus in the wake of the COVID-19 pandemic 
12 May 2020 

The Indian Prime Minister (‘the Indian PM’) addressed the nation once again on 12 May 2020, which was his fifth address 

relating to the COVID-19 outbreak. A gist of the key matters announced by the Indian PM is given below: 

1. The Indian PM announced a financial package of approximately USD 300 billion, the details of which are expected to 

be announced by the Finance Minister beginning from today. However, the Indian PM did mention that this package 

will have a special emphasis on land, labour, liquidity and laws. Accordingly, some bold reforms are expected to be 

announced shortly. Further, this economic stimulus is targeted at farmers, labourers, small businesses, Micro, Small 

and Medium Enterprises (‘MSMEs’), cottage and rural industries and the middle class population. 

2. The above package of USD 300 billion is nearly 10% of the Indian GDP and includes the measures announced earlier 

by the Indian Government and the Reserve Bank of India. 

3. The Indian PM’s speech was focused on the theme of a Self-Reliant India, founded on five pillars as under: 

i. An economy poised for a quantum leap  

ii. Infrastructure 

iii. Technology driven systems  

iv. A vibrant demography 

v. Demand and supply chain 

4. The Indian PM’s speech emphasised on local manufacture and local markets to meet local demand. In fact, he 

stressed that Indian consumers should be ‘vocal about local’.  

5. The current nationwide lockdown, which is in its third phase, is in force up to 17 May 2020. The Indian PM indicated 

the extension of this lockdown and mentioned that Lockdown 4.0 would be significantly different from the current 

situation with the easing of several restrictions, the details of which would be announced prior to 18 May 2020. 

 

 

 

 

 

 

 

 

COVID-19: India tax and regulatory update  

Disclaimer 

This material and the information contained herein is of a general nature and is not intended to address specific issues of any person. Any 

person acting on the basis of this material or information shall do so solely at his own risk. JMP Advisors Pvt Ltd shall not be liable for any 

loss whatsoever sustained by any person who relies on this material or information. 

About JMP Advisors 

 

JMP Advisors is a leading professional services firm that offers advisory, tax and regulatory services. The vision of JMP Advisors is to be 

‘The Most Admired Professional Services Firm in India’. It aims to be the best as measured by the quality of its people and service to 

clients. The firm has a merit-based culture and operates to the highest standards of professionalism, ethics and integrity. Jairaj (Jai) 

Purandare, the Founder Chairman has over three and half decades of experience in tax and business advisory matters and is an authority 

on tax and regulation in India. Jai was Regional Managing Partner, Chairman-Tax and Country Leader-Markets & Industries of 

PricewaterhouseCoopers India. Earlier, Jai was Chairman of Ernst & Young India and Country Head of the Tax & Business Advisory 

practice of Andersen India. 

 

JMP Advisors offers advice in international taxation, domestic taxation, transfer pricing, mergers and acquisitions, Goods and Services 

Tax (GST), business laws and exchange control regulations and foreign investment consulting. We specialize in fiscal strategy and policy 

foresight and are trusted advisors to high net worth families. Our team at JMP Advisors takes pride in being the best at what matters most 

to clients-technical expertise, innovative solutions, consistent, high quality service, reliability and ease of doing business. 

 

JMP Advisors has been recognized as a leading Tax firm in India in the International Tax Review (Euromoney) World Tax Directory for all 

successive years since incorporation, including in the World Tax and Transfer Pricing 2020 Directory. 

 


